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Information Bites…
Bite sized chunks of information for families
that include a member with a disability

Registered Disability Savings Plan

What is a Registered Disability Savings Plan (RDSP)?
The RDSP will help you or your family member save money for the future. The federal government
will also put money into the RDSP. Sometimes you can get money from the federal government for
your RDSP even if you don’t put any money in.
What is the Canada Disability Savings Bond?
The Bond is one way that the federal government will put money into your RDSP. If a person with a
disability has less than $21,947 in income per year, the federal government will put $1,000 into the
RDSP. If the person with the disability is younger than 18, then it is the family income that counts.
If the family has an income between $21,947 and $39,065, you can still receive some of the $1,000.
What is the Canada Disability Savings Grant?
The Grant is the second way for the federal government to put money into your RDSP. When you or
other family or friends put money into the RDSP, the federal government will also put some in.
The maximum Grant that the federal government will put into an RDSP is $3,500 per year and
$70,000 in their lifetime. The amount that the federal government puts in depends on your income, if
your child is younger that 18. If they are 18 or older, it depends on their income. The person has to
be 49 or younger to get the Grant.
Who is eligible for the RDSP?
 people who get the Disability Tax Credit
 people who are 59 or younger can put money in an RDSP
 people who are 49 or younger can get the federal government money
What is the Disability Tax Credit (DTC)?
The DTC is a tax credit that a person gets if they have a disability. Parents caring for a child with a
disability can also claim it to save taxes. You or your family must apply for the DTC to be able to
claim it or to be able to open an RDSP. To apply for the DTC you need to get your doctor to fill out a
special form called T-2201 and send it to Canada Revenue Agency (CRA). After reviewing the form,
CRA will let you know whether it has been approved.
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Things you must do to set up an RDSP for yourself or your son or daughter
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