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What is a Registered Disability Savings Plan (RDSP)? 
The RDSP will help you or your family member save money for the future.  The federal government 
will also put money into the RDSP.  Sometimes you can get money from the federal government for 
your RDSP even if you don’t put any money in.   
 
What is the Canada Disability Savings Bond? 
The Bond is one way that the federal government will put money into your RDSP.  If a person with a 
disability has less than $21,947 in income per year, the federal government will put $1,000 into the 
RDSP.  If the person with the disability is younger than 18, then it is the family income that counts.  
If the family has an income between $21,947 and $39,065, you can still receive some of the $1,000.  
 
What is the Canada Disability Savings Grant? 
The Grant is the second way for the federal government to put money into your RDSP.  When you or 
other family or friends put money into the RDSP, the federal government will also put some in. 
 
The maximum Grant that the federal government will put into an RDSP is $3,500 per year and 
$70,000 in their lifetime.  The amount that the federal government puts in depends on your income, if 
your child is younger that 18.  If they are 18 or older, it depends on their income.  The person has to 
be 49 or younger to get the Grant.   
 
Who is eligible for the RDSP? 
 

� people who get the Disability Tax Credit 
� people who are 59 or younger can put money in an RDSP 
� people who are 49 or younger can get the federal government money 

 
What is the Disability Tax Credit (DTC)? 
The DTC is a tax credit that a person gets if they have a disability.  Parents caring for a child with a 
disability can also claim it to save taxes.  You or your family must apply for the DTC to be able to 
claim it or to be able to open an RDSP.  To apply for the DTC you need to get your doctor to fill out a 
special form called T-2201 and send it to Canada Revenue Agency (CRA).  After reviewing the form, 
CRA will let you know whether it has been approved.   
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What kind of decisions does the guardian make? 
The judge will grant an order.  The order will give powers to the guardian to decide such 
things as: 
 

� Where the person will live; 
� Where and how long they will work; 
� What they do in their spare time; 
� Whether they need education or training; 
� What type of health care they need; or 
� Anything about daily life. 

 
Sometimes the person can make some decisions.  In those cases, the judge won’t include 
those in the guardianship order so the individual can make those decisions on their own. 
 
The guardian speaks out for the person, is their advocate and gives them advice.  The 
person should be able to decide as many things as possible.  The guardian’s decisions 
should be the same as what the person wanted to do when he or she could still make 
decisions. 
 
The guardian can’t make decisions about money.  Those decisions are made by a Trustee, 
if the person cannot manage their money. 
 
Who can be a guardian? 
The guardian is usually a family member or friend.  The judge must agree that 
guardianship is best for the person and agree that the guardian: 
 

� Wants to be a guardian; 
� Is at least 18 years old; 
� Lives in the NWT; 
� Will always do what’s best for the person; 
� Will be a good guardian; and 
� Has had friendly, personal contact with the person for at least a year. 

 
 
 
 

 
Things you must do to set up an RDSP for yourself or your son or daughter 

� Make sure you or your son or daughter has a Social Insurance Number (SIN).  You can 
apply for a SIN at any Service Canada Centre 1-800-o-canada (1-800-662-6232).  Make 
sure you bring two pieces of valid identification, like a birth certificate or a permanent 
resident card. 

� Make sure you or your family member has the Disability Tax Credit.   
� If you are 18 or older, make sure you file your Income Tax Return.  You need to do it for 

the last two years.  Then you need to do it every year from now on. 
� If your son or daughter is under 18, make sure to apply for the Canada Child Tax Benefit.  

If you do not get this benefit already, call CRA and ask for an application form. 
 
Where do I or my son or daughter set up an RDSP? 
To date, these are the financial institutions approved by the federal government to issue the plan: 

• Royal Bank of Canada (RBC):  1-800-463-3863 
• Bank of Montreal (BMO):  1-800-665-7700 
• Canadian Imperial Bank of Commerce (CIBC):  1-800-465-3863  
• TD Canada Trust - 1-866-280-2022 
• Scotiabank - 1-877-929-4499 

 
How will my son or daughter receive money out of their RDSP? 
The most common arrangement is monthly payments.  The amount of the payments will be based on 
how much money is in the plan when the payments begin and the life expectancy of the beneficiary.  
Your financial advisor at the bank will tell you the best way to arrange this. 
 
What can my son or daughter use their RDSP payments for? 
The money is for your son or daughter’s direct benefit.  Funds from their RDSP can be used enhance 
their quality of life as they choose.  Remember that this is a long-term investment.  It is important to 
consider that it will take thirty years to maximize federal government contributions and these 
contributions must stay in place for ten years in order to avoid early withdrawal penalties.  
Withdrawal options should be discussed with your financial advisor.  
 
Where can I get more information? 
Canada Revenue Agency (CRA):  1-800-959-2221 
PLAN: (604) 439-9566  or www.rdsp.com or www.plan.ca  
 

 

Yellowknife Association for Community Living - Family Project 
4908 - 49th Street, Box 981, Yellowknife, NT  X1A 2N7 

Phone: (867) 766-4295  Fax: (867) 669-7826  E-mail: inclusion@ykacl.ca  Website: www.ykacl.ca 
 

Thanks to Newfoundland and Labrador Association for Community Living. 
 

YKACL’s “Information Bites” is funded by the Government of Canada's Social 
Development Partnerships Program - Disability component. 


